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Noticé of Intended Resale

Notice of intended resale under Rule 6 [2] and 8 [6] of the Secu rity Interest .
[Enforcement Rules] 2002 under The Securitization and Reconstruction of Financial
Assets and Enforcement of Security Interest Act, 2002.

e

To 4 -

1. Sri M Damu S/o M Nagaiah, D No:8-89, Annasamipail's,Venkatapuram(P), Renigunta Mandal,
Tirupati-517520 (Borrower & Mortgagor) i

3 2. S A Ramesh S/0 A Chengaiah, D No:8-89, Annasam‘lpaHl,Venkatapuram(P), Renigunta Mandal,
Tirupati-517520 (Guarantor).

'Ref: HL-50049423188 & HL-50050558418 with Saptagiri Grameena Bank, Renigunta
Branch-Reg g

skokokskok

‘ Sri M Damu S/fo M Nagaiah availed the above cited facility/ies from Saptagiri Grameena Bank,
Renigunta Branch, the repayment of which is secured by mortgage oft cchedule mentioned
properties hereinafter referred to as "the Properties’. Sri M Damu Borrower & Mortgager 1% of
the above and Sri A Ramesh (Guarantor) 2™ of the above failed to pay the outstanding.
Therefore a Demand Notice dated 20.09.2023 under, sec 13 [2] of Securitization and
Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002 [for short called
as "The Act"], was issued by the Authorized officer calling upon Sri M Damu and others liable to
the Bank to pay the amount due to the tune of Rs._RS. 38,49,720/- | Rupees Thirty Eight Lakh
Forty Nine Thousand Seven Hundred and Twenty only](HL-RsS 17,47,673/- + AHL- Rs
;1,02,04?[-) balance as on 19.09.2023 with further interest, COStS, other charges and
expenses thereon from 20.09.2023. Sri M Damu and others failed to make payment despite ,
. demand notice dated 20.09.2023.

A<'Sri ‘M Damu and others failed to make payment despite Demand Notice, the Authorized Officer
took possession of the schedule mentioned properties under the Act on 11.12.2023 after
complying with all legal formalities.

As per Sec.13 [4] of the Act, Secured Creditor is entitled to affect sale of the assets taken

possession of and realize the proceeds towards outstanding balance. In accofdance with the same,

the Authorized Officer intends selling the schedule mentioned securities in any of the following
_mode: a. by inviting tenders from public or b. By holding public apction or C. By private treaty.
) )

As per Rule 6 [2] and 8 [6] of the Security Interest [Enforcement] Rules 2002 framed under the
Securitization and Reconstruction of Financial Assets and Enforcement of Security Interest Act.,
2002, 15 days notice of intended resale is required to be given and hence we are issuing this NOTI
CE OF RESALE.

The amount due for above two accounts as on 06.03.2024 is Rs.30,40,707/- [Rupees
Thirty Nine Lakh Forty Thousand Seven Hundred and Seven only] with further interest, .

' costs, ‘'other charges and expenses thereon from 07.03.2024. P'?’%ﬁ?ﬁ*ﬁgm that this
P y 0§ b, 7 P N

v, " AY D NN
J { ' w 0%

o F A f R Y
/| A A LA

e ™ .
: Regional Office: 5-102, Chennappa Co!gﬁ-y, 'Avia%l%ijirugéﬁa@i}
s . 1 2si* s ¥

Phone: 08572-227335; Mobile: 8886644018 === “" Email: rﬁiﬁﬁuﬁaﬁ@wggﬁfg
“’&ki’? ém:.f;-“‘g !‘:,f'
s et




oy L Fu € F ool 4 . 3 - W‘ﬁmﬁ' W Byrars
P T A “KrdT ) R
‘ P i g ; ; B e sy 1 1T s
o el
) "’ﬁ W ma,,u!-i.s..m.mmmun
AR, 4

Hrd Gramesna Bank g :
ed propertles

o il
SARAUIL L opmronce

i Act
artdl: j Il be sold under the

i tice. of 15 days and the schedule mention sha

g ed Officer any time after 15 days:

by the Authoriz
2 3 ;i I ek SDAY
A The date of sale bid is fixed as on 28.03.2024 THUR SR
ents and upto ¢ e
nd related docum © 03,2024 1O

le mentioned property @ ' %
he SCh.EdU haser at their expenses from = ing hours
ntending PUrCNEs® and Half Hours pefore closing

5-
een 2.30 pm to y wgrking days OHIV)I

r is earlier O .
posit [EMD] for the 'sale of the secured assets

The inspection of t
be had by the i

27.03.2024(hetw .
of our Renigunta branch; whicheve

The Reserve price and Earnest Money De
mentioned in the schedule. ,

is fixed as

5

Tender forms aré available with ¢ Branch.
iri ena Bank Renigunta Br g
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The_sale_ shall be conferred on the person making highest— frer / tender / bid subject to
confirmation t_'y Secured Creditor.” The Authorized Officer reserves right to accept or reject the
tender / bid without assigning any reason whatsoever.
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SCHEDULE
The specific details of the assets which are intended to be brought to salé are enumerated

hereunder:

Mortgaged Assets

. Detailed Description " Reserve EMD[Rs Date, time & Place | Prior |
e | Price[ Rs. | in lakhs] | of Sale / Auction | Encumbrances
! . : in lakhs] | I
Site with RCC building constructed| >7.00 | 270 | 28.03.2024, 1
house(G+1, D No: 3-112) theron THURSDAY at
. | situated in sY Nao: 362, 4.00PM l NIL
}Annasamipaﬂi Village accounts, No:8, at Saptagiri !
'Renigunta Mandal, Renigunta Sub {  Grameena i
|District, Tirupati District. | | Bank, |
' Renigunta |
Total Extent of Site: 1050.00 Sq.ft Or| : Branch b
116.66 Sq.Yds | 5 |
BOUNDARIES: 5 , ; '
\East: Raja Street it %
West: Vacant Site of Nagarathnam |
tReddy . - & i
‘North: Road | L
' South: House of Devendraiah | .. . PICESTEE AR
Name of the Mortgager : Sri M Damu S/o M Nagaiah
I
Last Date & Time for submission of Bid / Tender | 28.03.2024( THURSDAY ) &
i 2.00PM |

For SAPTAGIRI GRAMEENA BANK
™\
AUTHORISED OFFICER | CHIEF MANAGER
(Regional Manager & Authorized Officer)
Saptagiri Grameena Bank

Place: Tirupathi,
Date: 07.03.2024

Regional Office: 5-102, chennappa Colony, Aviala, Tirupati.
Phone: 08572-227335; Mobile: 8886644018 ---- Email: rotirupati@sgbank
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